. - the said corperation to be forfeited; and, from and after the sev-
~. -enth-day-after the date of the .publication of said proclamation,
. ™ fpecharter of said corporation shall be absolutely null and. void

. qnd of no.effect whatsoever, except for the purpose of setthing
" 4nd winding up the concerns of said corportation: .and it is bereby -
~ orovided that the annulling ‘and ceasing of said charter as afore-
. said shall not impair or suspend the liabilities of said corporation
. jn its corporate capacity, or the responsibility of the President,

_ PDirectors, or any officer thereof, or the accountability of the re<"
" gpective Stockholders thereof, to twice the amount of their stock;

 and shall not release any debtor to said ' corporation from the

. payment of such debt. SR . o
o5 The Proclamation of the Governor as aforesaid decharing the char-

"+ ‘ter of a corporation to be forfeited shall operate as an ipjunction

. effectually to restrain the ordinary business and proceedings of

. said corporation and its officers. ' : |
- ¢5.-Whenever a charter of a corporation shall become forfeited as

.. gforesaid the Governor shall appoint Three Trustees, not more

I  ¢han one of whom shall be of the legal profession, to take
B charge of said corporation and all its property and assets of
" every description, for the purpose of seitiing the conceras of.
said corporation’ as speedily as practicable: provided that the
«aid Trustées before entering upon said trust shall severally -
- be required by the Governor to give-bond, with good security
' in.a sufficient sum, for thé raithful performance of such trust,
* tobe approved by the Governof and to be filed in the office of
the Secretary of State. .~ o
%1 The said Trustees shall be vested with all the Estate real and
_ . personal of such corporation from the time of the filing of Bond
and Security as aforesaid; and they or a majority of them shall
. have and exercise all the power and authority that are conferred
by any law of this State upén Trustees to whom an assignment
_of the estate of Insolvent Debtors may be made; and they shall
be subject 16 all the duties and obligations by 2ny law imposed
on Trustees of Insolvent Debtors, so tar as the same may be appli-
cable and consistent with the provisions herein made.

B 28, Said Trustees shall call a general meeting of the creditors of such
l ~ corporation, to take place within Sixty days from the time of

| ‘h?i“_h'fWing been appointed to such trust, for the purpose of as-
~ -certaining and adjusting as far as may be, all accounts and de-
<. mands for: and- agaifist such corporation;. and at ‘the same time

;'-:,s,»i.tlne,'ag;ount of moneys i the hands of the Trustees shall be de-
-clared; - ST o

| ??2;’1‘&1‘:: ,‘%O‘mipissiori or compensation to be allowed to the Trustees
=+ aloresaid shall, in eachi’ case be such as the Legislature shall as-
"+ -cerait and deterniine to beTeasonable and just.

-'»".N“Stocllholder; of a corporation whose charter shall have been
ot . : P (¥} ’ N
ed ughil all the Oredic

declared:orieited, shall roueif sby divigesd, uati




